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TH!S DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 29, 1995
The grantor is
NELSON A. MUNIZ AND ALEIKA A. MUNIZ, MARRIED

{‘Borrower”). The trustee is  DELTA TITLE COMPANY

("Trustee™). The beneficiary is BOATMEN'S NATIONAL MORTGAGE, INC,

which is organized and existing under the laws of THE STATE OF TENNESSEE

and whose address is 4841 KNIGHT ARNOLD ROAD MEMPHIS, TENNESSEE 38118

("Lender”). Berrower owes Lender the principal sum of Sixty Two Thousand Threa Hundred Thirty Seven and 00/100

Dollars (US. $ 62,337.00 ). This debt is evidenced by Borfower's nole dated the same date as this Securily [nstrument
{("Note”), which provides for monthly payments, with the fuli debt, i not paid eartier, due amd payable on  OCTOBER 1, 2025 .
Thig Secun‘y Instrument secures to Lender. {a} the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security
instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrurnent and the Note. For this purpose,
Borrower ievocably grants and conveys to Trustee and Trustee's successors and assigns, in trust, with the power of sale. the following
described propeny located in DESOTO County, Mississippi:

Lot 2213, Section F, DeSoto Viilage Subdivision, in
Section 33, Township 1 South, Range 8 West, DeSoto
County, Mississippi, as shown on plat recorded in

Plat Book 13, Pages 1-5, in the office of the Chancery
Clerk of DeSoto County, Mississippi. '

which has the address of 6350 SANDHURST ROAD HORN LAKE
[Street] fCity]
Mississippi 38837~ ("Property Address™;
[Zrp Coctel - ]
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Toegestner .mm ai e rmprovements now of hereafter erected on the propery, and aii pasements. ngn's, appurienances, frents,
‘ovaTes. mineral, or ana gas righis ana profns. water nghis anat s1cck ang all fixtures now of nereatler a cart of the property Al replace-
mems and acdingns shall alse be sovered by ts Securny tnstrument. Al of the foregoing s referred to 0 this Security Instrument as the
“Froperny.”

BORROWER CCVENANTS that Bomower 1s lawlully seised ot the estate hereby conveyed and has the nght 1o rorigage, grant and
convey the Propeny and that the Froperty is unencumbered, excepl for encumbrances of record. Bomower warants ang will gefend
generally the title 1o (e Property agains! ai} ciaims and demands, subject to any encumbrances oi record.

UNIFORM COVENANTS. Borower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principal of, and inerest on, the debt
evidenced oYy the Notz and Iate charges due under the Note,

2. Monthly Payments of Taxes, inzurance anc Dihar Charges. Bomower shal include in each monthly payment, fogether with the
principat and interest as sef forth in the Note and any fale charges, an instaliment of any (a) taxes and special assessments levied or o be
levied 2gainst the Propenty, (b} jeasehold payments or ground rents on the Property, and {c) premiums lor insurance required by paragraph
4,

Each morifly instaliment lor flems (a), {b), and (¢} shali equal one-tweifth of the annual amounts, as reasonably estimated by Lender,
plus an amount sufficient to maintain an addpional Balance of not more than ene-sixth of the estimated amounts. The full annual amount for
each itemn shall be accurmuiated by Lender within 2 pericd ending one month before an ftlem would become delinguent. Lender shall hold
the amounts collecied in trust to pay nems {a), (b), and {c) betore they become delingquent.

i at any time the total of the payments helet by Lender for iterns (a), {2}, and {c), fogether with the future monthly payments for such
items payable to Lender prior to the due dates of such items, exceeds hy more than one-sixth the estimated amount of payments required to
pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth of the es-
timated paymenis or credit the excess over ane-sixth of the estimated payiments to subsequent payments by Botrower, at the ocption of
Borrowar. |If the 10tal of the payments made by Bomrowsr for ilem fa), bk, or {¢) is insulicient to pay the ilem when due, then Borrower shali
pay to Lende!r any amount necessary I make up the deficiency on or belore the dais the item becomes due.

As used in this Security insrrumant, "Secretary” means the Secrelary of Housing and Urban Development or his or her tiesignee, In
any year in which the Lenaer must pay = martgage insurance premium to ihe Secretary (or any year in which such pramiurn would have
been required if the Lerder stilf held tha Security Instrument), each monihly payment shali aiso include either: (i) an instatiment of the annual
mofigage insurance premium 1o be paid by Lender 1o the Secretay, or (i) a manthiy charge instead of a morigage insurance premium if this .
Security instrument 1s held by the Secretary. Each mamhly instaliment of the niergage insurance premium shall be in an amount sufficient to
accumulate the full annual morigage insurance premivm witin Lender ona manth pnar 1o the date the full annual morigage insurance prermium
is due to the Secrelary, or if this Security instrurnsnt is heid by the Secretary, each manthiy charge shall be in an amount equal to ona-twelith
of one~half percent of the outstanding principal balance due an the Note,

't Barrower tendess to Lender the fult paymenr! of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balance remaining for all installments for fterms {a), {b}, and (¢} and any morngage insurance prermium instaliment that Lender has not
bucome obiigated 1o pay o the Secretary, and Lender shail promptly refund any excess funds to Borrower. immediately pricr 10 a

fareciosure sale of the Froperty or its acquisition by Lender, Bomower's account shall be credited with any balance remaining for all instali-
ments for ftems {a), (b), and (c).

3. Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morgage insurance Prefium 10 be paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead of
the monthly mengage insurance premium;

Second, 1o any taxes, special assessments, leasehald Payments er ground rents, and fire, flood and other hazard insurance pramiums,
as required; )

Third, w0 irterest due under the Note;

Fourth, to amortzation of the principal of the Note:

Fifth, w2 iate charges due under the: Note,
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4. Fire, Ficod ond Other Hazard Insurance.
“hzbnuenty erelied againgst any hazards, Casuah

s @i rrdiovaments on the Propery woeiner now s swstence or

[

3. A0 NOPMEISENDeL intivaing Tre. 1o which Lenoer requires insutance.  Theo insurance
shall be mamiained 10 the amounts and lr the pano”

that Lender reguires  Borower shaii aiso ssure @ imarGvernents on tne Property.

ired Dy ¥ Secrotary. Al insurance shali be car-
fiad with cempanies approved by Lender. The inslrance soloes ana any renewais shall be held by Lender angd shall include loss payaizie

clauses n favor ol and in a form acceplabie 1o, Lender.

i the event of loes, Borrower shail give Lendor inmediale kotce by mal. Landar nsay mask Droci of less it not made prompliy by
Bomower. Each insurance company concermned 18 heredy authoiized and dreclag 1o make paymeni Bor siuch less drestiy to Lender. instead
of tn Borrower and o Lender joindy. All of any 9an ol the insurancc preczeds may be appled by Lender, at its option, either (2) 1o the
reducticn of the indebtedness under the Note and this Securily instrument. first ' any definguent amounis applied in the order in Paragraph
3, and then to prepaymeni of poncipal, or (b) 1o the restoration or 1epair of i

daimeged Property. Any apolication of the procecds 1o the
prinsipal shall not extend or posipona the due daia of the monthly paymients wikch are referred o in Paragraph 2, o change the amount of
such paymenis. Any ex{ess inaltance procesds Over an amount fegitied o poy 3l oulslanding indebtedness und: the Noie znd this
Security Instrurnent shadl be paid 0 fne entiy legally entitlod thereto.

In the event of foreclosure ol this Security tnstrumnent o) other ransior of tide to the Property inat extinguishes the indebiecness, al
nght, tile and interest of Bomower 1 2nd 1o (nsurence pokoes in force shal pass o the purchaser,

5. Occupancy, Preservatior, Mainlenance ard Profeciion of the Property; Barrower's Loan Applicaticn; Leasehiolos.  Borrower
shali occupy, estabiish, and use the Property as Borrower's principal residenoe within siary days efier the execution of this Security instriment
and shall continue to cooupy the P.'aper‘:y as Borrowor's pringipal rosidence for of least one year after the date of occupancy, uniess the
Secretary deiermines this reguircimant will cause unduz hardship: Jor Borrower, or uniess exlenuatig circumslances exist which are bevand
Borrower's control. Borrower shall notify Lenders of any extenuatng circumsiznces. Botrower shall not commit waste or destroy, damicye of
supstantaliy change the Propeny or allow the Property to detenoraty reasonable wear and toar excepted. Lender may inspect the Praperiy if
the Property i3 vacam or abandaned or tha ban iz in detaell. Lerncar may take reasonasle action ¥ protect and preserve such vacant of
abandoned Property. Bormower shall a1s5 be in detauk if Borrowar. ditring the josn application process, gave materially faize or jnacourate in-
formation or staternents 1o Lender {or f2iled to provign Lendsr with any maleri® informaticn) in coanaction with the loan evidenced by the
Naote, inciuding, but not imited 1o, represamations conhcarning Borrower's eccupancy of the Propeny as 2 principal residence. i this Security
Insirument is on & ieasehold, Borrower shall comply withy the provisions of the lease. [f Borrowsr acquires lee fitle to the Property, the
feasencld and fee file shall no! be rargad unless Landar agress 1o tha merger in writng.

6. Charges to Borrcwsr and Proteciion of Lender's Rights in the Froperly. Qomowse; shall pav all governmemial or municipa!
charges, fines and impositions that ara nat includad in paregrapn 2. Bomower shefl pay these cbligetions on tme directiy 1o the entty whick
is owed the payment. It tailure 0 pay wouid adversaly affect Lendsr's interast in the Properiy, upen Lender's request Borrower shall sromptly
furnish 1o Lender receinis evidending lhesa paymeiis.

¢ Borrower iais 1o make thess paymenis of e payments recuited by Paragraph 2, cr ia%s in perform any other cevenanls and
agresmems confained in this Securly Instrument, or there i a legal procesding that may significantv afiect Lender's rights in the Property
fauch as a preceeding in bankripioy, 1or condemnatch of 1o enforce laws or resuianons), than Lemder may de and pay whatever is neges-
sy 10 protect the value of the Properny and Lender's rights in tha Froporly, including payment of taxes, hazard insurance and othar items
mentioned in Paragraph 2. ’

Any ameounts disbursed by Lender under this paragraph shalt become an adohicnal debt of Esmowesr and be secured by this Security
ingfrumert. These amounts shall bear interest frem Wiz date of disbursement, 2t the Mole rate, and at the optian of Lender, shah be im-
mediately due and payable.

7. CondemmnaHdon. The proceeds of any award or claim o7 damages, direc! or consequensd, in connecton with any condemnation
or other taking of any part of the Propesty, o for conveyance in piace of congemnation, are hareby zssigned and shall be paid to Lencer 1o
the extent of the full amount of the indebledness thal remains unpaid under ihe Note and this Secarity Instrumant. Lender shall epnly such
proceeds to the reduction ol the indebtadness under ™e Note and ihis Scourly instrument, first i any delinguent amounis appied in the
order provided in Paragrapn 3, and ther 1o prepaymert of principal.  Any applicaben of the protesds 1o the principal shal noy exend o
posteona the due dale of the montily payments, which are referred 1o in Paraaragh 2, or change the amount of such payments. Any excess
proceeds over an amount Tequired 1o pay all outstanding indebledness unde: tha Note and this Security Instrumant shall be paid o the entity
legally entiled thareto,
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8. Fees. Lender may collect iees and charges authorized by the Secrelary.
9. Grounds for Accelerztion of Debt.

(@) Detaull. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require im-
mediate payment in full of alt sums secured by this Security Instrurment it

(i) Borrowar delaults by failing 0 pay in Tull any manthly payment required by this Security Instrument prior 1o or on the due date
of the next momhly payment, or
(i) Borrower defaults by failing. for 2 period o thiriy days, to perform any other obligations contained in this Security Instrument,

{b) Sale Without Credht Approval. Lender shall, if permified by applicable law ang with the prior approval of the Secretary,
require immediate payment in full of alt sums secured by ihis Security Instrument if:

(i) All or part of the Property, of a beneficial interest in a trusi owning all or part of the Property, is soid or otherwise transferred
{other than by devise or descent) by the Bormewer, and

{ii) The Propertly is not occupied by the purchase: or grantee as his or her principal residence, or the purchaser or grantee does
s0 occupy the Property but nis or her credit has not been approved in accordance with the requirements of the Secretary.

{c) No Walver.  |f circumstlances cocur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive i1s rights with respect to subseguent events.

(d) Regulatons of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's rights in the
case of payment defaults 1o require immediate payment in full and foreciose if not paid. This Security insttument does not
authorize acceleration or foreclosure if not penmitted by requlations of the Secretary.

(e) Mortgage Not Insured.  Borower agrees that should this Security InsTument and the note secured thereby not be eligible for
insurance under the National Housing Act within 60 DAYS from the date hereol, Lender may, at its option and notwithstanding
anything in Paragraph 9, require immediate payment in 1ulf of ai! sums secured by this Security Instrument. A wrilien statement of
any authorized agent of the Secretary dated subsequentto 60 DAYS from the date hereof, declining 10 insure this Security
Insirument and the nole secured thereby, shafl b2 deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not ba exercised by Lender when the unavailability of insurance is solely due to Lender's failure o remit & martgage in—
surance premium o the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amount due under the Note or this Security Instrument. This right applies even atter foreclosure proceedings are instiuted.
T reinstate the Securtly Instrument, Borrower shall tender in a lump sum 2l amounts required to bring Borrower's account current including,
to ihe extem they are obligations of Bormower under this Security Instrument. foreclosure costs and reasonatie and cuslomary attorneys' fees
and expenses proparly associated with the {oreciosure proceeding. Upon reinstaternent by Borrower, this Security Instrument and the .
obligations that it secures shal remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement i (i} Lender has accepted reinstaiement afier the commencement of foreclosure proceedings within two years im-
madiately preceding the commencerment of a cumrent foreclosure proceeding, (i} reinstaternent wili preclude foreciosure on ditlerert grounds
in the future, or (i} reinstatement will adversely aflect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver.  Extension of the time of payment or modification of amortiza~
tion of the sums sscured by this Security Instument granted by Lender to any successor in interest of Bommower shall not operate o release
the liabifity of the original Borrower or Borrower's successar in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Bomower or Borrower's succassors in interest. Any forbearance by Lender in exercising any
right or remedy shali not be a waiver of or preciude the exercise of any right or remedy.
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2. Successers and Assigns Sound; Joint and Severa! Uaniiity: Co-Signers.  The covenants and agreemems of ihis Securly

MSIETERT SNail oind and benefil the successors and a55Igns of Lenider and Forowst . subject 1o the Provisions of paragraph 8 k. Borrowar's
Tovenanis anc agresments shai be joint and severai ANy Borowsr who oo-s

'G5 this Security instrutnent bul does not execute the ot
{a} is co-signing this Securty Instruman: orly W mongage, grast 2no convey that Sotrowers Inieres! in the Property under the erms of thi
Securlty instrument; {5) is not personaly cbisatec io pay the suns Secured by tins Sezurity Instrument; and {c) agrees that Lendar and any
oiher Borrower niay agree to exiend, nodity. lorbear o make Gy accommodations with regard to the lerms of this Security Instrument ar the
Note without that Borrower’s consent.

12. Notices.  Any notice. to Sorrowsr prowvided for in this Sacurity insttuman? shall be given by celivaring it or by meifing i by hrst
class mail unless applcable aw requires use of ancther metheg. Tis natice shal be directed 1o the Propeity Address or any oiher addiess
Rofrower designates by nofice to Lendar, Any notice Io Lender shaii be oiven by first class mall 1o Lenders address stated heren GY any
addrass Lender designates by notice to Borrower. Any notics srovidaz for in Hhizs Security Instrument shall be deemed 1o have been diven o
Sorrower or Lender whan given as provided in this paragraph. )

i4. Govarning Law; Severablilty. This Faciirity Insirument shall be governed by lederal law and the law ot the jurisdiction in whicn
the Property is jocaied. In the event nai any provision or clause of this Secunty instrument of the Note confiicis with applicable law, such
conihct shad not affect other provisicns of this Security Instrurent or the Note which can be given effect without the cenfiicting provision, To
this end the provisions of this Secusity Instrument and the Note are declared 1o be scverable

15. Borrower's Copy.  Botrower shail be given one contormed copy of this Sacurity Instrument.

15. Assignment of Rents,  Borrower uncenditionally assigns enc lransters to Lender 2l the renis and revenues of the Froparty.
Borrower authorizes Lender or Lender's agents 1o collect the rents and reverues and hereby directs each tenant of the Fropeity 1o pay the
rents to Lanider or Lender's agents. However, prior 1 Lenders notice i Borrower of Borower's breach of any covenant or agreement in the
Security Instrumant, Bomower shall coliect and receive all renis znd revenues of the Preperty as hustee for the benefit of Lender ang
Borrower. This assignment of rents constitiies an absoiute assignment and not an assignment for additional SECUrily Oniy.

if Lander gives notice of breach to Borowsr: {a) &ll rerts recerved &y Eomower shall be heid by Borrower as trustee for benchl of
Lender only, 1o bo applied 1o the sums secured by the Security Insrunient; (p) Lender shall be entitied to collect and recewve all of the rents of
the Properly; and ic) each tenant of the Propaity shall pay ali rents due anz unpaid to Lendar or Lender's agent on Lender's writen darand
12 the tenant

Borrower has not executad zny prior assigniment of the reis and has not and will not perform any zct that would prevent Lender from
eXefcising its rights under this paragraph 16.

Lencer shall not be required to enter upon, take contrel of or maintzin the Praperty bafore or after giving nolice of breach 1o Borrower.
However, Lender or a judicially appointed recoiver may do so a: any time there is o breach. Any aoplication of rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of resis of the Properiy shal! terminate when the dekt secured
by the Secuiity Instrument is paid n fuli.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and asre= as icliows:

17. Foreclosure Procedure. ii Lender reqguires Immediats payment |7 fuli under paragragh 9, Lender may Invoke the powar of
sale and any other remedies permitied bv applicable law. Lender shall be entiiled 1o collect ali expensses lncurred In pursuing the
remedies provided in ihis paragraph 17, Including, but not imited to, reasonabis attorneys” faes and costs of tie avidence.

if Lender Invokes the powsr of ssle, Lander shall give Borrower, in the manner provided in paragraph 13, notice cf Lender's
slection 1o sell the Property. Trusive shzlf glve notice of sate by public sdverlisement for the time and In the manner prescribed by
applicadle law. Trustee, without demand on Bomower, shal! sef! the Property 2t public auction 1o the highest bidder for cast at such
time and piace in DESOTO
County as Trusiee designates In the notce of sale In ons or mure rarcels and in any order Trustee determines. Lender or lis
deslgnee may purchase the Property 2t any sale.
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Trustee shall dellver 1o the purchaser Trustee's deed canveylng the Property without any covenant or warranty, expressed or
implled. The recitals in the Trustee's deed shali be prima tacle cvidence of the truth of the statements made therein. Frustee sheli
apply the proceeds ot the sale in the following order: {2t 1o all expcnses of the sale, inciuding, but not limlied to, reasonable
Truslee's and attarneys’ fees; (b} lo alt sums secured by this Securtty Instrument; and (<} any excess 10 the person of p;ersons legai-
by entitied to 1L,

18. Release. Upen payment of all sums secured By 'his Security Instrument, Lender of Trustee shali cancel this Scourity Instrument
without charge to Borower. If Trustee 1s requiested to cancel tis Securily tnstrument, all notes evidencing debt secured by this Security

jnstrument shall he surrendered to Trustec. Borrowei shali pay any recordation Cosis. '
19, Sybstitute Trustee. Lender. at s ppton may from time 10 time remove Trustee and appoint a SUCCesser frustes 1o any trustes
appointed hereunder by an instrument recorded in 1the county 1 which this Security Instrument is recorded. Wihout conveyance of the
Property, lhe successor Irusiee shall succeed to all the title, power and duties conterred unon Truslee heretn and by applicable law.
20. Riders to thls Securlty Instrument. if one or mote riders are execuled by Borrower and recorded together with this Security
instrument, the covenants of each such ricler shall be incorporated into and shali amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) were a part of this Security Instrurnant.
[Check appiicable boxies)]
D Rehabilitation Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Merigage
Condominiurm Rider D Graduatee Payment Rider D Growing Equity Rider
Planned Unil Development Rider CROW RIDER R
i); Other [Specify] AGGREGATE ESCROW DE \"_'3'3‘:"' <
) _:"- .- ' +
S B
BY SIGNING BELOW. Borrower accepts and agrees 10 the terms contained in this Securily Insttument and in anyidér(s) em@né:} byl z
Borrower and recorded with if. . £, ’ \_}' -
Ll Y, ~ 3
i - - L e \) . b
‘\__\b,\,\ /\ ‘ ~ I < -
—_— 5 ) NELSON A, MUNIZ I s Yy ier
//_.)/Ze - '\ .I & }7’ B ‘__d':e;/ 'J“"-,‘
[ V/&"‘" L~ \.:‘"" ety [Seal) ™,
ALEIKA A. MUN'Z J D royewer
: L o= -
[ ‘r o :
. O 403 -
- i’;:L{Seal} .
‘ . N -gerrows?
N (Sean
-Borrew:
STATE OF MISSISSIPPL, DeSoto County ss: —
Cnthis  29fh dayol  September, 1985 -, personally appeared betore me, the undersigned

authority in and for said County anc Stale, the within named

NELSON A. MUNIZ and ALEIKA A. MUNIZ

, who acknowiedged

Ciina,

:haf‘_ Loenb he Y signed and delivered tho foregeing instrurnent on the cay and year therein mentioned.
. Given gipdar my hand and seal of office. ) , é\/‘/

_4..'/(- o - :P-"/".' a .
My Comagssion Expires: @/ flm C d A AL
Sy - I . T H atary Publc

S November 29, 21995 _ a&

o O B
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RIDER

THIS RIDER is made this 26TH - _‘iay of SEPTEMBER, 1985 .
and Is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrurment”} of the satne date given by the undersigned ("Borrower”) to secure Borrower's Note (o]
BOATMEN'S NATIONAL MORTGAGE. INC.

(‘Lender”) of the same date and covering the Property described in the Security Instrument and located at:
6350 SANDHURST ROAD, HORN LAKE, MiSSISSIPP| 38637—

Paragraph 2 of tha Security Instrumant is deleted in its entirety, and the foilowing Paragraph 2 is substituted
therefor:

Z. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
maonthty payment, together with the principal and interest as sat forth in the Note and any late charges, a
sum for {a) taxes and speciaf assessments leviad or 1o be levied against the Property, (b) leasehold pay-
ments or ground rents on the Property, and (c) premiums for insurance required under Paragraph 4. Inany
vear in which the Lender must pay a morigage insurance premium to the Secretary of Heusing and Urban
Cevelopment ("Secretary™), or in any year in which such premium would have been required if Lender st
held the Security Instrument, each monthly payment shall aiso inciude either {) a sum for the annual
martgage insurance premium to be paid by Lender to the Secretary, or {ii} a monthly charge instead of a
morgage insurance premium if this Security Instrument is heid by the Secretary, in a reasonabie amount 1o
be determined by the Secretary. Except for the monthly charge by the Secretary, these iterns are called
"Escrow ltems” and the sums paid to the Lender &r& calted "Escrow Funds.*

lender may. ai any time, collect and hold amounts for Escrow liems in an aggregate amount not to
axceed the maximum amournt that may be required for Borrower's escrow account under the Rea! Estate
Setticment Procedures Act of 1974, 12 U.5.C. Saction 2601 et seq. and implementing reguiations, 24 CFR
Part 3500, as they may be amended from time ta time (*RESPA},except that the cushion or reserve permit-
ted by RESFA for unanticipated disbursements or disbursements before the Borrower's payments are avaii-
abie in the account may not be based on amounts due for the maortgage insurance premiurn.

if the arnounts held by Lender for Escrow ters exceed the amounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. if the amounts of funds held by Lender at
any tims are not sufficient to pay the Escrow iterms when due, Lender may notify the Borrower and require
Borrower to make up the shortage cr deticiency as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.
# Borrower tenders 1o Lender the full cayment of all such sums, Borrower's account shall be credited with
the batance remaining for all installment items (a), {b), and (¢} and any mortgage insurance premium install-
raent that Lender has not become obligated to pay to the Secretary, and Lender shall promntly refund any
excess funds to Borrower. Immediately pricr 1o the foraclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all instaliments for items (a), (b),
and ().

A Q_ihepgemis ard conditions of the Security Instrument remain in full force and effect.
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‘ ii_SY%fQNENG%ELOVf‘ Boerrower accepts and agrees 1o the terms and provisions contained in this Rider.
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NELSON A. MUNIZ / Borfower Borrower
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2 CALENKA AcMUNIZ - T/ Borower Borrower
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